RAINY RIVER GOLD

Feasibility Study Services provided by Merit Consultants International 2016-2018

RAINY RIVER GOLD

Merit provided the Capital Cost Estimate for construction, developed the
Construction Schedule and the Project Execution Plan for Rainy River Resources
Ltd. The 20,000 tpd open pit and 1,000 tpd underground gold property was
subsequently purchased and developed by New Gold Inc.



